D. E. Shaw Group Announces Acquisition of Interest in
Two Power Plants

NEW YORK, September 1, 2005—The D. E. Shaw group announced today that one of its affiliates has
acquired a partial interest in two power generation facilities from affiliates of Cogentrix Energy Inc. A
wholly owned subsidiary of D. E. Shaw Synoptic Portfolios, L.L.C. purchased a 38.22% interest in
LSPCottage Grove, L.P., a power generation facility located in Cottage Grove, Minnesota, and a 39.17%
interest in LSP-Whitewater Limited Partnership, a power generation facility located in Whitewater,
Wisconsin. Financial terms were not disclosed.

Each of the facilities, which began commercial operations in 1997, has a generating capacity of 245
megawatts and sells power under long-term power purchase agreements. Following the transaction,
affiliates of Cogentrix Energy Inc. will continue to retain a significant equity interest in, operate, and
serve as the managing General Partners of the two facilities.

Headquartered in New York, the D. E. Shaw group is a specialized investment and technology
development firm whose activities center on various aspects of the intersection between technology
and finance. With approximately $17 billion in aggregate capital, the D. E. Shaw group is a recognized
leader in the alternative investment management arena and was recently named “Best Alternative
Investment House” by Euromoney magazine.



Thispressreleaseis provided for the reader’ sinformation only. It does not constitute the
provision of investment advice. In addition, it does not convey an offer of any type and is
not intended to be, and should not be construed as, an offer to sell, or the solicitation of
an offer to buy, any securities or other financial products.

Please note the date set forth in the dateline of the press release, as the pressrelease has
not been updated for any information in it that might have changed. Accordingly, any
beliefs and/or opinions provided in this press release constitute the under standing of the
entity(ies) or individual (s) providing such beliefs and/or opinions as of the date of the
press release and may not reflect the beliefs and/or opinions that such entity(ies) or
individual (s) would provide today. In addition, no assurances can be made that any
aims, assumptions, expectations, strategies, and/or goals described were or will be
realized or that the activities or any performance described did or will continue at all or
in the same manner as at the time of the pressrelease.

Broker-dealer activities of the D. E. Shaw group are conducted in the United States
through D. E. Shaw Securities, L.L.C. or D. E. Shaw Valence, L.L.C., which are
registered as broker-dealers with the United States Securities and Exchange Commission
and are members of the National Association of Securities Dealers, Inc. D. E. Shaw &
Co., L.P.; D. E. Shaw & Co., L.L.C.; D. E. Shaw Investment Management, L.L.C.; and
Laminar Direct Capital GP, Inc. areregistered asinvestment advisers with the United
Sates Securities and Exchange Commission and conduct investment advisory activities.





