D. E. Shaw Group Hires Head of Quantitative Research for Its
Institutional Asset Management Business

Hire Bolsters the Firm's Big Plans for the Institutional Investment Arena

NEW YORK, July 19, 2005—The D. E. Shaw group announced today that Anthony Foley has joined the
firm as a Senior Vice President and Head of Quantitative Research of D. E. Shaw Investment
Management, L.L.C. (“DESIM”), the registered investment adviser responsible for the operation of the
D. E. Shaw group’s institutional asset management platform.

Mr. Foley joins the firm from State Street Global Advisors, where he served as a Managing Director and
Head of Quantitative Research and is credited with transforming the firm’s Advanced Research Center
into a leader in the development and enhancement of quantitative investment models for institutional
investment management applications. Prior to his tenure at State Street, Mr. Foley served as a Director
of Pareto Partners, where he managed quantitative research in the currency and fixed-income areas.

“World-class quantitative research is as critical to our institutional asset management capabilities as it
is to our alternative investment strategies,” said Dr. Anne Dinning, a member of the Executive
Committee of DESIM. “Tony’s contributions to our institutional platform will help us expand a
business that is strategically vital to the firm and likely to represent an increasingly prominent part of
our asset management activities.” Dr. Dinning has overall management responsibility for DESIM’s
activities, in addition to her oversight role for several of the D. E. Shaw group’s alternative investment
strategies.

“We believe Tony’s extraordinary research expertise and his deep understanding of institutional client
needs will prove invaluable as we continue to develop sophisticated investment products for the
institutional community,” said Trey Beck, a member of DESIM’s Executive Committee and the
individual responsible for overseeing the development of DESIM’s institutional asset management
business.

DESIM is committed to the establishment of a truly world-class institutional asset management
business, which the D. E. Shaw group believes benefits from and strategically complements the D. E.
Shaw group’s existing alternative investment activities. DESIM currently deploys a U.S. long-only
Structured Equity strategy that commenced operations in July 2000 and is marketed to corporate and
public plan sponsors, endowments and foundations, and other institutional investors. DESIM was
recently awarded a $120 million U.S. Structured Equity mandate by a large domestic charitable
foundation, and hopes to expand its array of institutional asset management strategies in the coming
months.

Headquartered in New York, the D. E. Shaw group is a specialized investment and technology
development firm whose activities center on various aspects of the intersection between technology
and finance. With approximately $17 billion in aggregate capital, the D. E. Shaw group is a recognized
leader in the alternative investment management arena and was recently named “Best Alternative
Investment House” by Euromoney, an Institutional Investor publication.



Thispressrelease is provided for the reader’ sinformation only. It does not constitute the
provision of investment advice. In addition, it does not convey an offer of any type and is
not intended to be, and should not be construed as, an offer to sell, or the solicitation of
an offer to buy, any securities or other financial products.

Please note the date set forth in the dateline of the press release, as the pressrelease has
not been updated for any information in it that might have changed. Accordingly, any
beliefs and/or opinions provided in this press release constitute the under standing of the
entity(ies) or individual (s) providing such beliefs and/or opinions as of the date of the
press release and may not reflect the beliefs and/or opinions that such entity(ies) or
individual (s) would provide today. In addition, no assurances can be made that any
aims, assumptions, expectations, strategies, and/or goals described were or will be
realized or that the activities or any performance described did or will continue at all or
in the same manner as at the time of the pressrelease.

Broker-dealer activities of the D. E. Shaw group are conducted in the United States
through D. E. Shaw Securities, L.L.C. or D. E. Shaw Valence, L.L.C., which are
registered as broker-dealers with the United States Securities and Exchange Commission
and are members of the National Association of Securities Dealers, Inc. D. E. Shaw &
Co., L.P.; D. E. Shaw & Co., L.L.C.; D. E. Shaw Investment Management, L.L.C.; and
Laminar Direct Capital GP, Inc. areregistered asinvestment advisers with the United
Sates Securities and Exchange Commission and conduct investment advisory activities.





